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In Thursday’s Session

Bullion remained subdued in truncated session on Thursday after two sessions of beating as dollar rallied on data
showing faster U.S. economic growth and hopes for a diplomatic breakthrough with North Korea. Comex Gold which
attended high of $1356 level on Tuesday has slid to low of $1322 levels in Thursday’s session. In MCX, Gold was down
by 0.30% at 30550 levels. Silver was marginally down at 38300 levels. Expect Bullion to remain in bearish trend in
today’s session.

Crude which was mostly range bound in session moved later by almost a percent after Wednesday’s EIA inventory
showed crude stock rose by 1.6 million barrels in the last week to 429.95 million barrels, that confounded
expectations for a decline of around 0.2 million barrels. WTI is NYMEX has slid from $66.55 level on 26th March to
Wednesday’s low of 63.72 levels while on Thursday again moved above $65 levels. Expect price to remain in positive
trend and dip around 4200 should be used to create long position. NG climbed by 1.50% but came off their best
levels of the session on Thursday, after data showed that US supplies in storage fell less than expected last week.
Expect price to remain in pressure and low of 176-177 to get tested.

Most of the Base Metals fell in later half after opening positively on Thursday. Aluminium, Lead & Zinc slipped into
red while Nickel outperformed other and was up by almost 2%. Aluminium was trading weak and hit a three-month
low on rising stocks and disappointment over China’s winter output curbs. Price was support by positive data from
US and a continued decline in geopolitical risk. Wednesday’s US GDP data indicated that US economy was on steady
footing heading into the current quarter, allayed fears of a slowdown in global economic growth and provided some
support to the base metals complex.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 30240 30350 30530 30770 31050 31180 Bearish

SILVER 37680 37950 38080 38350 38630 38900 Bearish

CRUDE 4145 4180 4222 4256 4295 4335 Bullish

NG 170 172 175 178 182 185 Bearish

COPPER 425 429 432 436 440 442 Bearish

NICKEL 851 857 862 870 876 882 Bullish

LEAD 149 152 154 157 160 162 Bullish

ZINC 210 212 214 216.60 218.40 220.50 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 64.99 65.12 65.30 65.43 65.54 65.70 BULLISH

EURINR 80.65 80.75 80.91 81.16 81.29 81.40 BULLISH

GBPINR 91.91 92.21 92.40 92.60 92.72 92.86 BULLISH

JPYINR 61.20 61.44 61.65 61.83 62.01 62.20 BEARISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

07:15 PM Final Manufacturing PMI 55.6 Base Metals

07:30 PM ISM Manufacturing PMI 55.7 Base Metals

07:30 PM Construction Spending m/m 0.0% Base Metals

07:30 PM ISM Manufacturing Prices 74.2 Base Metals
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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